
RECEIVERSHIP NOT

HEAR SAYS SHOUTS

Inlrrlioronjrh ('nnsolidnfcil Itc-po- rl

(Mvos mill Earnings
ns $1,102,17(1.

PLEADS FOR HIGHER FARE

Glve.x Increases in tho "Costs
of Kvrrythiiifr'' ns Reason

for Situation.

That tin receivership for Intcrborouch
ConoliJateil Corporation Is Imminent
iou the ptitement madn at the annual
xei i of tlie stockholders of that

cstcrday hy Theodore. 1.
Phontu, president of tho company. In re
sponse to the question of n stockholder
who Inquired If a receiver for the cor-

poration wa likely In the near future.
The statement of earnings as Riven

In the annual report made public yester-
day who small Indeed rompared with
that of last ear. Tho total Income for
th twelve month ended December 31,
Mil. .4,402.176, against .e.StJS.SGG

year nso. Kxiwnses. taxes, Interest,
were virtually unchnnced from last

vssr and totalled leaving n

tit Income of $724,914, against 13,263,-9- 1

year aso. Thin was equal to only
M 1 a share on the preferred, whcre.ia
l.nt year's r.trnlnss were equivalent to
,m cents a share on the common stock
after provision for the full 6 per cent.
d'.vHends on the preferrod.

Of the total Income of the corporation
1,235.100 represents dividends aggre- -

Cfr"t 1 2 3 per cent, on tho capital stock
of the Interborounh Rapid Transit Com- -

Mnr owned by tho consolidated corpora
rton. The remaining $163,075 was re-- i

lved from Interest and dividends on
other securities and from interest on
loan?, bank balances, Ac.

Total expenditures for the year were
JJ.d77.261. More than $3,000,000 of that
amount was paid In Interest on

Interboroueh-Metropollta- n 4'i
per cent collateral trust bonds : $73,680
In Interest on advances rrom the ztanK

rs Trust Company and on bill pay
M; $300,100 was paid Into the sinking

fur.d of the Interborounh-Metropollta- n

tends and the remaining 1251,456 went
for administration and general expenses
and for taxes. After nil charses there
m available for dividend a surplus
of $2,370,270, which was reduced to n
ret surplus of $1,684,163 by the pay'
went of 1H per cent dividends on the
rrsferrej stock last April. An appro
priation of $S50.000 was made in June
from the surplus account for the reduc-
tion of the sum advanced by thn Bank-
ers Trust Company from $1,250,000 to
$700,000.

Antrim for Increair of Farci,
The general balance sheet as of er

31, 1918, shows total assets and
liaMIItlo, of Si:r..f40,442. Current as-rt- ts

total $2,129,901 anil current liabili-
ties $1,570,934 Of the former amount
more than $S00.oo0 Is In cash. $600,000
In bills receivable, $600.01)0 In Liberty
1inds and the remainder in accrued in-- v

rest and dividends and In accounts
The current liabilities arc

by acrruedj Interest on
bonds, uncollected

livldenil.i on preferred stock, taxes and
Interest accrued and bills and accounts
payable.

Tn a statement to the stockholders ac- -i

onpanylns the Income report T'rei-en- t
Shonta preeented at length hH argu-

ment, for an Increased fare and took
occasion to criticise thn local authorities
for not granting the Increase winch
' ad been requested, lie pointed to n
treat Increase In operating expenses
' -- ought about by war conditions and

y Government price fixing as the reason
ir the situation in which Interborough

i oi finds Itself.
"The costs of everything," he aald.

have mounted higher and higher. It
erame necessary In order to complete

' e Interborough's part of the contracts
! rale about $40,000,000 In addition to

ie $160,000,000 originally borrowed.
' V was done by the Issue of short
trm notes dated September 1. 1918.
rcCTfRating $39.416,0(fi and secured by

fl 557.000 of the first and refunding
i 'gage bonis as collateral. This of
course greatly Increased the llxed
tV.T-ce- payable for interest and sinking

and operating- coets toarerl
Wise and materials were on a war
'Mb In competition with (iOernments

ng the taxing poner of the world
i ' ro.trtv. in order to win the war, to
iv etravagar.t rrles for labor and
"Tortil These high costs continue.
" need not be detailed here beyond

iy ng that materials and eupplles have.
from 50 to 300 per cent., while

' wages enormous lncreaes have been
I arted The toul amount of wages

'or operation and maintenance) at the
tste, of pay In effect September 10,
"It. Is $0,250,000 a year greater than

amount would be at the wage rates
. i on January 1, 1916.

"tn plai-- of earning the returns ral-- -
!n'e). large rietlelts have arisen and
r;t r ones are in sight. Provision must

' rade to meet these deficits. They
the ou' growth of abnormal cond'-- -

and ! lug an emergency should
e mr t.y an emergency measure an

' erease m tne fnre.

Srn Vnrk ItnilMnya Condition.
'"rhe Interborough Ttapld Transit

' "a- y had accumulated n cash eur-- i
: n mo-- o than $10,000,000 out of

"I'eh to take care of operating losses
" ng tho lean years heretofore men- -

ed This, however. Is no longer ade- -
ve ami It is being rapidly ex-e- .l

"
- us'ng tho affairs of the New

' l:.ii!vavs Company, which Is also
i.g a higher rate of fate, Mr.

' 't continued:
he .1111311011 of the N'cw York Kail-- v

Company i In many respects slm- -'

tnat of the Interborough. The
I ' 'pa! objection raised to Increasing
' " 'ne has been that the rentals of

'enjed lines are too high. Wo can'' reply to this by saying that the
fucega'.e net rental paid during tl
? al year ended June 30, 1018 ($1,621.-'- i

lor tho leaved lines Is exactly "Vt
" t upon the aggregate stocks and

"' ($21,612,144) In the hands of tho
at tho end of that year; that

" pralsal by Kord, Jlacon & Davis
e a. 'ual property belonging to the

rer r,r ty,,, leased lines devoted to
Iwav operation shows that It

i $32.073. 070, and that tho
r" cot ust'd for transportation Is'' r a total value of $32,401,571.

a' e net rental nbovo stated Is

' r, nt of the value of the properly
''d i street railway operation and
pr ent of the total value stated.

-- re Is no legal way by which the
ng "ompany can compel the own- -

- t , -- f.(iu0 tho rentals, nnd even If
ope-a'ln- s company lose posses- -

t t i leacd lines, and they be re- -
'o teir owners, the public will

ei . h n e to pay a return for that
gi- - e- Cv-- 5 per rent, of the value

' c vem nt the service of the
.n .an be nothing saved to

..i' therefore, by a forced re- -
e leaded lines to llwlr owit- -

Viiii; inula Oriulf Oil Market.
' tt, l'a .Tan. 22 Credit bal-- $'

runs. 61.211 i average. 03,045 ,

t " 41.120; aerace, 39,123,

SMITH MAY OPPOSE v

$1,000,000 FOR TUNNEL
Thinks $3,000,000 Slat

Building More Important.
fprdal fHifea to Tim Svv

ALDANT. .Inn. 22.. Clnv. limlil, .... i
hae talked with flov Mm v.Jereey y over the proposal of theHepubl can leader in lnij. 1 i.i..tlon pledging New York State toco,t of instructing the $12,.000,000 tunnel from New York to NewJersey, but Oov. i:dge was unablo toget to Albany.

u appeared y that there Is apossibility of a hitch about the ap.proprlallon this year because Oov.smith wants to know where the revenue
i coming from heforo ho commits him-
self to tho project. Ho also Is Inter-esting himself with the prohlem offinancing the construction of tho new
State ofllce bulldlnir. in rit nkn.o n -
000,000. '

.Speaker Sweet of the Assembly be-
lieves the right thing to do Is para thebill putting New York State on recordas approving the $6,000,000 cxpendltwe
for Its share of tho tunnel cost, nndthen another bill appropriating $1,000,-00- 0

for work this enr. Tho Speakerpointed out thnt by the lowest posrtbla
estimate the cost of the tunnel will ba
amortized within twenty vears by tolls.On the othor hand the Speaker favorsa bond Issue for the State office building
construction and bolleves the Stateshould get bld for tearing down tho
o.d buildings on the site Juot west of
uie vapuoi, as morn money will bo
n.uncu irom tne salo of materials now
than at a later date.

Tho Speaker believes enough money
will be realized from tha n! nr v.

old structures nd their fixtures to moro
nii ucirny mo cost or making sound-ings on the Site to detemitnn 'hi1,..as Is suspected, quicksand Is present'.
iiu uuwr preliminary expenses.

COTTON FUTURES

" DROP AT CLOSE

General List. Is Rtoady at Not
Decline of From 20 to

flfl Points.

The cotton market showed continued
nervousness and Irregularity yesterday.
An early advance was accompanied by
reports of an Increasing trade Interest,
after the break of approximately 14c. a
pound from the high levels of the season,
but tho market weakened apaln during
tho afternoon under a renewal of more
or less general selling. March contracts
sold off rom 24.10c. to 23.30c, or 43
points net lower and closed at 23.52c
with the general list closing very steady
at n net decline, of 20 to 8 points.

Th" opening was Irregular at an ad-
vance of 30 points to a decline of IS
points, with ne.ir months relatively firm
on tho higher Llxerpool cables and cov-
ering. January weakened right after
the call under liquidation,
when fnlow.-- the circulation of a few
additional notices, but the later months
imprtied, with May selling at 22.S9c.
and July at 22.02c. or about 30 to 42
points net higher. Stop orders were un-

covered on the brcTk, with January sell-
ing of to 21.10c. and May to 2l.95c. and
with active months generally showing
net losses of 45 to 100 points. Oloslrrtj
prices showed rallies of about 20 to 40
points from the lowest on a tlnal spurt
of covering.

Ilane of prices : Tnf-lia-

Jimmy. S.3S 5i.4i 14.10 SI.ESIt SS.I9
Vetinmrr rtTMt SI SO

March S.?i 2U.1 23 30 n.iin 33 13

April S3 SS W 5n SS 7

Mar . SS.5J SJ 5 SI 93 S3, si r S2 47

June . . tl SI W
July . . St TS 72 St 10 :1.2s IS St S.1

AucU't se sou 20 M
Rrptenilvr. 11 rJ 1 y CI If ! yi.m
ivii.t.-- r . C9 aR So S3 t' SS IS V3

IlM'rnt r lit v ; M 15.42 1S.E0

Ppot rotten. 27 S

COTTON STATISTICS
l.rit !.it

VWlnr1i!). niri; roar
Tnrt receipts :s.1si rtMl 1J.60
reports .... 4.m 5W
Kiportn. won . ... S.SS'.V'l i.IBS S!'3 S,.9M
New York Hinder IB.H SS IV U,ir
Vnrt t(H-- t .. . 1,411. 112 MS4.ZM 1.4T7.77S
Ints rlor rwtpts .. . 24.om 15,t'') 11.S70
Interior fhlprnmts . l.oM 18 PU S.9l

York rriril . 5,747 7.P41

Nriv Orleans Cntton Mnr'xet.
New Oki.kanr, Jan. 22. The usual

bearish pressure was felt In the cotton
market following firmness and
higher prices In the early trading. Iast
prices were 15 points up to 2S points
off net. January, 2fi.04c. ; March,
21.20c; Miv. 22 33c : July, 21.90c; Oc-

tober, 111.30c. Spot quiet ; middling,
2T 50o.

FARM LOANS $157,020,000.

Federal I.nnd llnifks I.ond tn 07,
Sfi'J Farmers I'p tn January.

Wahuinoto.v. Jan. 22. l.'nder the
farm loan system $;J".o:0-t,0- had ben
lent to fiT.ss: farmers up to January '
the Federal Farm Iian Board reported

This Included $9,507,000 loans
to 3.525 farmers In December.

Ixians closed last month by Federal
land banks were ns follows- - Houston
Tl.iiSl.ooO: Snokune, $1,127,000 : St
l'aul. $1,350,000; St Louis, $551,000;
Omaha. s723.'iom; .New Orleans, $712,-00-

$547,000; Wlcnlta. $29.-00-

Berkeley, $505,000. Columbia. S.
C, $442,000, and Baltimore. $320,000.

To show that borrowers under the
systm meet obligations promptly the
toatd reported that of $4. GH.OOD, due up
to January 1 from borrowers for Inter-
est or payments of principal, only $S3,-00- 0,

nr 1 per cent had not been paid,
and" only $11,000 of that sum was more
than ninety days overdue

N. Y, CENTRAL ELECTION.

StoclUhriMrra, lleprei-litln- it l,r,(IS,.
OIIII Minrea, C'hiioar IMro "Kirn,

Amunt, Jan. 22. At the annual nif et-I- n

of tho rstoeUholdern of the New Yorlt
Central Ilallroad to.dnv the following
directors were elected . Vliha:-- i 1. Van-derbl-

Chauncey 5L Depow. Krederlun
V. Vanderbilt, OeorEe V. Ilaker, Will-

iam Rockefeller, William K. Vanderbilt,
Jr.. Harold S. Vanderbilt, Opden Mills,
Edward S. Harkness, Charles B. Segcr,
.Samuel Mather and Frank J. Jerome.

Of the 2,498,493 rharea 1,508,099
were represented. The absence of for-

eign proxies wni a feature of the meet.
Inir. It was announced that less than
20.nnn sliaren are held outside of the
United fitateu

3IARM SEEN IN CENSORSHIP.

American Trnde llndly Ifninperrd,
Ilr. I'ratt Pnym.

rouotiKEETHlK, Jan. 22. Continued
censorship of the cables "Is working In
calculable harm to American com-

merce," Pr. H, R. I'ratt of the committee
on communications of the Council on
Vorclirn Relations nf New York, said

In an addreas beforo the routrh-kreps- ie

Chaniber of Commerce
Pr. who was formerly Chief

of the Hureati of I'oretsn nnd Domestic
Conunerce of the Iiepartment of Com-niori'- e,

declared It was a "fair iuts-tlon- "

to nut to the hlirhrst Oovernment
olllclals "as tn exactly why thn com-

merce "f the I'lilted .States be
burdened and restricted by an Indlscrlm-Inntln-

censorship that nsslsts our com- -

rotltors nnd handicaps our own trade."

'Juki. frstm .

BUYING OF STEEL

PRODUCTS LAGS

Rookinps Reach Foint. at,

Which Mill Operations
Arc Ecing Cut.

EXPORT TRADE SLACKENS

Labor Conditions Complicate
Situation Strikes May a

Cause Shutdowns.

nuylng of steel products has reached
the point at which mill and furnace
operations arc being cut. New bookings
nre reported to be about one-ha- lf of
current production and In many lines
of finished steel there Is not much moro
than a month's work In advance. The
labor situation also Is not the best, ac-
cording to trade reviews. There Is a
disposition, It Is true, on the finrt of
Idle labor to resume work at reduced
wages, but there have been threats of
strike In the Pittsburg district. The
threats seem unwise, the Iron Apr
pomis out. tor mere is no Herniation ou
the part of producers to blow out fur- - ,

naces for rellnlng and repairs. As re
gards tho export trade there seems to
be no revival of huylnsr, sa)s the fron
At), for even neutral nations have not
recm-e- d from the fchock of sudden ces
sation of hostilities. That Journal says

With new bookinBs less than half of ,

current production, the Industry Is meas
irahly nearer the moment of total de-- 1

flatlon from the war basis. In many
lines of finished steel there Is not much
over a month's work ahead. The en-

couraging feature from tho buyer's
standpoint Is that labor Idle shows a
disposition to resume nt reduced wage
rates and firm offers for steel at below
present levels are now moro likely to
lead to successful negotiation.

Deplores Strike Threat.
"Threats of strikes In the Pittsburg'

district seem unwise. F!g Iron makers
have been piling Iron i inciters are for
the greater part In' posswlon of three
months supplies; high cost plants are
contemplating shutdowns, nnd there Is
no hesitation to blow out furnaces for
rellnlng nnd repairs. January pig Iron
production will be considerably below
that of December.

"A downward revision of coke prlceo.
seeing that Federal control will be re-

linquished February 1. nnd that capac-
ity Is now much greater than demand.
Is a factor In the readjustment Offers
of steam coal at below the pr'.cns ruling
for some months have had no takers.

"If the revival In buying Is expected
In the export trade, the signs nre ns
jet wanting. Kven neutral nations hive
not recovered from tho shock of the
midden cesatlon of hostilities, and al-

ways hanging over Is the uncertain
bearing of tho Tarls peace delibera-
tions.

"Some 4,000 torvs of plate and
shapes have been sold to Holland and
30,000 tons of plates havo boon re-

leased on the raciflo eoai for Japan,
but Just as tho horizontal cm In ma-
terial prices left an expectancy of
further paring, so has the scaling down
In ocean freight rates had a deterrent
efTect on closing contracts.

Conntry Not on I'nlform rtl.
"While In the heavier tonnage Items

of finished steel production Is at low
ebb, In sheets, tin plate nnd wire
products there Is comparative activity,
mills averaging 70 per cent, of capacity.
Nor Is the country as a whole ot a
uniform manufacturing b.iei the
larger Chicago m'ils oper.it ng at 70 tj
oven 90 per cent, of capacity, whilo in
the ICast less than 50 per cent, is the
lule."

Tho Iran Trail ?rrirtc nays. "Gen
eral confidence In exts'lng prices haa not
been established, with Hie result that
buying lags except for Immediate neds.
This situation, although admittedly tem-
porary, haa reached the stige where It Is
having an effect on mill nnd furnace op-

erations. In Pittsburg steel works are
operating at an average gf 70 per cent,
capacity. About thirty blast furnace
have been blown out in the Kast, nnd
south Buffalo furnaces are becoming a
powerful factor In the New York p!g Iron
market owing to the fact that the freight
rate from Buffalo to th metropolitan
territory Is lower than the rate from
nttehurg. Ino,ulrles for 5.000 tons of
foundry iron for delivery during tho first
half are now pending In New York
Moderate export ictlvity continues. Jr-pa-

which Is actively pushing Its ship-
building programme, his placed orders
for 35.000 tons of platrs In the Chicago
district and ordered 10,000 Inn fit pig
Iron. Thern is s fair nmount of cort
demand fo wire, but producrs nre ham-
pered by Inability to obtain ship space.
Demand for track fastenings continues
strong. The Chicago, Mllwaukeo and St
Paul Railroad has asked for bids on
1,000 box cars Government control of
coke production will be withdrawn Feb-
ruary 1 and price appear weak."

ELECT KcHUGH CHAIRMAN.

, n. A.a Conunerce mill f.Iarlne
Committee tn I'oater Trado,

The American Hankers Association a
iicw committee on commerce nnd marine
organized yesterday with the election of
John McIIiiKh. of the Me
chanics nnd Metals National Ifank and
rresldent of the Dlscnurt Cnrporatlnn of
New York, as chairman. Mr. McIIiiKh
was authorized to appoint an executive
committee nnd select a local secretary.
who Is to be familiar with mercantile
marine and export trado.

The committee plans a study nf pres.
cnband future prospect" of fostering? for-
eign commerce and building up our mer-
chant marine It will make recom-
mendations to Confrrer-- reirarillnK

deemed proper and desirable.
The full personnel of the committee fol-

lows :

Hoheit r Maddox, preliient Atlanta
National Hank and president American
I' 'ts Association Lewis K. Plerson,
chairman of Irvir.K National Hank, New-Yor-

city; Charles II Kahin. president
Ouaranty Trust Company. New York
city; John McHunh, Me-

chanics and Metals National Hank, New
S'ork city : Irred I. Kent,
Hunker." Trust Company, Now lork -- ity
Panlel C, Wins, president First Natl' ml
Hank, Hoston : Arthur Reynolds, vice- -'

president Continental and Commercial
National Hank. Chlcann : William A.
T,nw. president First National Hank.
Philadelphia: J' O. Wall", president'
Third National fSmk, PI. I.ouls, Charles,
A IHiich, preident rifth-Thir- d Na
tlonal Hank. Cincinnati; Thomas H. Me- -

Adams, Merchants Nn - I

tlonal Hank, Richmond : John n Hon
den, Jr., president Whiney-Centr- Na-
tion Bank, New Orleans: James J. Fa-Ra- n,

Crocker National
Hank, San Francisco ; Robert N Harper,
president District National Hank, Wash-
ington, 1), C nnd John I,. Hamilton,
president Amerlonn Guaranty Company,
Columbus.
,. (I. rirtflier 'I'mUch Vetv .Inh.

Alfred (7. hlotchtr. for many yeaip
ltli the Canadian Hank of Commerce

hat been elected of the
American Forelun Hankltip; Conioratlon
Cntll recently Mr. Fletcher wnn In war

liavlnir naslNle,! Ill tlin
tlon of largo Industries for war produc

I tlon.
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C.. ST. P., M. & 0. DIVIDEND.

Payment Depends on Allowance
From Itnllrnnil Administration.
The Chicago, St. I'aul, Minneapolis

nnd rimnha Railway Company yesterday
declared tho tegular semi-annu- dlvl- -

j dcnils of 3 4 per cent, on the preferred
siock ana .4 per cent, on me common
stock, both payablo on February 20 to
stock of record on February 1, but with
the proviso, customary with roads thnt
have not received their full payments on
account of tho rental contract, that suf-
ficient money must have been received
from the Federal Knllroad Administra-
tion.

Until tho funds be received through
advancement on Just compensation or
otherwise, the stocks will not be quoted

on February 1, according to
ruling by the committee on securi-

ties. Of tho roads that have been com-
pelled to await payments by the Federal
Knllroad Admlnlsttntlon, the Baltimore
and Ohio was the first to be freed from
the restriction. Its dividend payments on
January 1 and March 1 having been
cleared up at Tuesday's hoard meeting.

ABSORBS BANK OF OTTAWA.

Itmtltnlloii Will llrcnmr Tart of
Ilnnk of Nova Scotia.

Special t)tpntch to Tne Sri
Ottawa, Jan. 22. Hubject to ratlflca

Hon by shareholders, tho Hank of Ottawa
has agreed to become part of tho Bank
of Nova Scotia.

The Bunk of Nova Scotia wa--s Incor
porated In liS2, and Is ranked as one of
th(, strongest nnd most successful banks

rnnada. It has about 200 branches
In Canada. Newfoundland, the West
Indies, Boston, Chicago nnd New York
and has taken Initial steps to open one
In Ixmdon, England. In 1913 the bnnk
took over the Bank of New Biunswlck
and In 1914 the Metropolitan Bank. The
bank's paid In capital Is $6,500,000 re- -
serve fund, $12,000,000; deposits, nhout
$121,000,000, and total assets, about
$162,000,000

The Bank of Ottawa was established
In 1574 nnd has made steady progress.
It has nlncty-nv- e branches, mostly In
the Ottawa Valley. Its paid In capital
is $1,000,000; reserve fund. $4,750,000 ;

deposits, about $56,000,000, and total as-
sets, about $72,000,000.

WOOL BUYERS UNCERTAIN.

HxprctliiR firrnt Concessions, Hold
On Orders.

tprcial Dttpatch to Tax Scv
nosTON, Jan. 22. The .4mrricon Wool

ond Cotton Rrportcr will say :

"Heductlons In wool prices have taken
place, but dlscusston has created an Im-
pression among buyers that great conces-
sions can be made, it Is natural for
prices to decline when the demand Is
relatively small, but since the Govern-
ment has established now )iw prices for
raw material It would seem unwise to
expect quotations for clol.i to be figured
upon lower raw material It Is probable
that when prices arc made there will be
no great cause for buyers not placing
orders for good needed.

"Buyers of cotton goods aro not satis-lie- d

that the Ion market levels have
been reached, since cotton has not de-

clined to compare with decline on goods.
The attitude in regard to guaranteed
prices shows that buyers are uncertain
as to tho market.'"

TO ISSUE MORE STOCK.

Procter A Gamble Company Will
Incrrnsr Common Mhnres.

ip'rial Ptupatch to Tun Sc.v.
Cincinnati, Jan. 22 The directors

of the Procter A Gamble Company voted
y to offer to stockholders at $300 a

share 37,995 shares of Its unissued com-
mon stock of $J00 par value. This Is a
part of the Increase authorised by stock-
holders on December 15, 1912. The stock
Is offered to holders of record on Feb-
ruary IS of outstanding common In :hj
proportion of n phare of new for every
four shares of old.

There will be no fractional shares, but
Instead bearing scrip will
lie Issued and paid for at the rate of
$300 a shar- - by those entitled to sub-
scribe, and when presented In sufficient
amounts to ciual one or more full share
may be com cried Into common shares.
Tho usual quarterly dividend of 5 per
rent, was declared on the common stocK,
payablo February 13 to holders of rec-
ord January 25.

COFFEE MARKET.

Prices In tho coffee market ruled
Irregular jesterday, and nfter opening
at advance of 5 to 11 points on scat-

tered covering eased off lu to 15 points
on a renewal of selling by the leading
bear Interests. I,at In the day, how-e-e- r,

there was a sharp upward reac-
tion. Jn tho local spot market quotn-tatlon- s

In the mornlns were reduced
alicut 'tc. to H'c

ltancv of price : Tnea- -

Or--- n. Hish. 1."w. Clo.e lllT,
May H.5 13.70 13 II 13 6 70 13 0
June It. So CO uza
July 1J.?5 13.37 13 S5 IS H.M 13.24

.UCTt.. .. 11.4.VM is n
heptember. . . 13 25 10 1J.J5-4'- ) jjjj'eralOctolr UM.n
Niivemler ... 13 1J05

.. 13 05 11.2S 12 W 1.1 20 X. 12.P7
Jinuarr .... 13.1S-t- 12 SO

Oni-- e lllo n -- w Ifl inwrr lur .1
ftt PUTS. i:irline 13(1. 1 1M. loirer Ke- -

tiusi anil iitofk ,f2,ann. iiiq in
HintM iota en nut oiot,,i uniirelcr to Si rl tilther. fI.fK bf
and atiicl. 5 2o7,f Pin- llei'clpta at the port

er 22.irt t'Bgi, aiAiit laat jear aiid
tl,i,i two jear ao. San Paulo lint 20.rv
ajalnit .V). and 17.0". ami Jundlahy 10.

ailnt 41. o and 15(v )( renpectlvtlv.
llItA.II.IA.V COKrilC STATISTIC

l.nat
WedncMUy. weik month.

New York deliveries .4W 5.71
vw t)rlean dellr 713 M

Total .lellvrnea 721 f,lJ .......
New York stork !1 U'S
Nes- - Orb an stock 3S.TTI 45 7M
Stock at all port 42.31
Alloat 4r.OM 44a.f
ViilMe supply .

Ist
HM.419 Mi,3l

year's visible . SSl.M 5,352,111
Holiday.

Iltnlne (inn to l.llierty flank.
Wash ivfiToN. .Ian. 22. .Inmes fj.

Illalne. Jr . of Providence, It. I., has re.
tired as director of the department of
development of the American Rod Cross
to become n of the I.lb-fri- y

National Hank of New York, and
has been succeeded by C. Cro.
sett of Davenport. Ia.. an associate di-

rector of thn department of development.

FINANCIAL NOTES.

Oni Mills of raterton, N J. capttallied
at f:,000,000, flleil papfrs of incorporation
jesterday.

Arthur J. ptotibart. aaslstant Kenaral
solicitor of the National Surety Company,
has been appointed manager of tha com-
pany's fidelity rlnlni department

Hartahornc. Kilos eV Co . members of
the New Virk Mock i:vhara:e, ht' pub-
lished n litter prepared hy H Kale..
Jr dlai tminir th- - Asphalt Com-
pany and its oil

Kreilrrlrk I' peWItt and Charles II
Ildhmer liae Peen Appointed tuslstant
iRshter. of the rift't Avenue IlanU

New York rcxrhanire naa llsied tlje
!lr.V Co'linMi ' ' rifmrnnnoil I stork

310.000.0(10 lirooklyn IMlson Comranv.
l,nmn cnnnBi-- iroiii amc ouniy r.iecrric
l.lKhl una rower i ompany, common
stork rm official notice of Is.uanca of
permanent eiisraved certiflcatea in et-- i
hanite for present otitstandlnr certiflcatea

for common slock; SI.OO.VOOO a per cent
cumulatle preferred atock of tha South
I'orlo Ttlco riunnr company

V' It Tlrrkemlorf. Jr. formerly with
T'arria Fuller. ni no mm Jcephtul &
t i , after January !7.

EARNING STATEMENTS

Public I'tlllty.
M1W YOltK ltAIIAVAYS

.Mcr.lli of Vntrml'cr
r.re IW.1.1.: Dee IK.2:n
.ei KAStfS Dec. ISt.iVm

Fmni July 1

tiroes 4,(!1,7t Deo 7SS.SM
..et l,S4.0j7 lire T91,7l

! KRUTTSGHNITT AIRS

HIS RAILROAD IDEAS:

Describes War Time Reforms
Which He Relieves Should

Re Continued.

FAVORS EXECUTIVES PLAN

Says Standardization Trojcct
of Administration Is

t

Inadvisible.

WtsitiNciTov, Jan. 22. Fse of water
routes to relievo crowded railroad lines,
consolidation of ticket offlces, unification
of terminals nnd pooling of repair shops
were among the war time reforms In-

stituted by tho Ilallroad Administration
Indorsed as worthy of continuation by
Julius Kruttschnltt, chairman of tho
Southern Pacific. In testimony y

before the Senate Interstate Commerce
Committee. Mr. Kruttschnltt nppeared
In support of the railroad legislation
proposed by tho Association of Ilallroad
Incentives and waa the first of several
prominent railroad officials whom tho
committee plans to hear.

Standardization of equipment for all
railroads under Federal control, pro
posed hy the Ilallroad Administration.
was said by Mr Kruttschnltt to tie in-

advisable.
"Standardization of locomotives Is un-w-

and unnecessary,'" he said. "To
obtain maximum efficiency of n locomo-
tive nnd a orresiiondlng minimum of
cost of transportation demands close
study of the alignment and grade sys-

tems, the nature of fuel, strength of
bridges, weight of rail, length of turn-
tables, depth of roundhouses and lengths
of freight passing sidings on the lines
on which they are to be operated As
these features are different for each line
no locomotive can be designed to serve
all lines with maximum efficiency.

Short Itontlnn Not Ilcncflclal.
"The standardization of passenger

equipment is not necessary, as It seldom
leaves the rails of the owner Stand-
ardization of certain classes of freight
cars is desirable but should not be ob-

tained at a sacrifice of transportation
efficiency of the owning line by forcing
it to use a car unsuitable for Its traffic."'

Tho short-routin- of traffic. Mr. Krutt-
schnltt said, had not resulted In as large
benefits as had been claimed.

"The benefit of this practice, which de-

prives the shipper of choice of routejand
competlthe facilities and service. Is very
much exaggerated. " he ".aid "The Dire-

ctor-General sas that during n year
of Federal control lfi.t63.653 car miles
have been saved In the Viistrrn and
Northwestern regions alone, which is
only two-tent- of 1 per cent of the
total freight car miles run In these re-

gions In recommending the elimination
of circuitous routes the Interests and
convenience of the public served by them
do not seem to have been considered."

In summarizing tho attitude of the
railroad executives toward railroad leg-

islation Mr. Kruttschnltt said:
Oppoikps Federal Control.

"Prnfltlnc by exfierlence acquired un-

der both private and Um eminent opera-
tion the carriers earnestly desire to pro-

vide a better system of operation by
romblnlng the Initiative and beneficial
features of competition Inherent In pri-

vate ownership with the benefits de-
veloped during operation by the Govern-
ment unhampered by legal restrictions."

lteplylng to Chairman Smith Mr.
Kruttschn'tt said greater efficiency had
been obtained by the railroads under
private ownership than under Gove-n-me- nt

control and that the carriers did
not want th equipment ordered b tho
Ilallroad Administration. The adminis-
tration was asked to cancel these con-
tracts, he said, but refused

Mr Krutterhnltt said that up to Sep-

tember 30 last only 92 out of the 100.-00- 0

freight curs and 125 Iwnnotlxes
ordered by the Government bad been
delivered, although dellvettes since that
date had been more rapid

Protests against the further carrying
out of these contracts, he said, had been
made by the railroads becauso of their
desire to use tho money for other Im-

provements and because. In the case of
tho Southern Pacific, cars could be ob-
tained at a smaller cost.

As an example, he said, the P.ailroart
Administration allotted the Southern
Pacific 2,000 freight cars at a lost of
$3,000 each, while that road wj build-
ing In Its own shops early last year
2.000 cars nt a cost of $2,000 each, lie
contended that cars built by his com- -
pany were more satisfactory than those
bought by tho Go eminent.

Opposes Federnl 4persit!on.
MoNTrKLir.lt, Vt . Jan. 22. The Itihllc

Pervice Commission went on record to-d-

as opposed to continuance of Fed- -
operation of railroad, telephone and

leieKTnpu syan-m- iinii in i reuu-latlo-

tlxinic intrastate rates for service
on iruch systems.

DIVIDENDS.

Stok or
able.

Am Hanlc Note Co . q.
1 'a . . Feb I Feb. 1

Ita timers Ohio rut ,

. .Jan. 2f Mar.
Haltimor Ohio Tt! ; rf,

2'; . . . . ..ran 2 Mar. 1

Ilites Mf Co., t. c . Jan. 22 Fl b. 1

Cedar Itaplds Mfd. row tr
Co . Ti Jan. 31 Peb. 15

Commercial rinfe Dep.ult
Co . 7 1 Jan. 31

Kdnaritl Mfc Co. Z", Jan. 22 Feb. 1

l.yman Ml. Is, J", Jan. 21 Feb. 1

I.ymnn Mills. e. l Jan. 21 Feb. J

Ontirto Steel 1'roiutM Co,
Ltd . pr. d, v v Jan. 1 Feb liOntario Sleel I'rotucts Co.
(acciim I pf i'l Jan. 1 Teb. 13

Psnna. lilt. Co. q. 1 ij . . rb. I 1 eb. 2
Pressed Stefl cir Co., q

SI Feb. 11 Mai. 4

IreM.i,l Steel Car Co.. pf, q.
11 n Feb 4 Feb :s

Slant Oil Co. of Indiana.
q. See Peb. 3 Feb. 15

titan I oil Co. of Indiana.
ev. ll .... Feb. 1 Feb. 21

I' S Kvpren Co, II 25 ..Feb. I Feb. 21
Norfolk .t West Railway,

q. r'c Feb il Mar 19
National Acme Co, q.

Hlr Feb. 15 Mar. 1

Continental Motors Corp
q. I'jTc- Feb. S Feb. 15

Kelloits Switchboard &
Supply Co. q. 2 Jan. 25 Jan. 31

Common. P. Ilwy. A I.t. Co.
pf. q (srrlpl, I4H ran. 23 Feb. 1

Stand. Milllnif Co.. q, V Feb. 2

Stmd Mil! Co pf. q. 14r0 Feb. 28
I.ehlKh Coal ft Nav. Co.,

u. 2 Tan ..71 Feb,
Duller Ilro. , q, 21415. lan 21 Feb.
Puller llro. , e, i't . Jun 11 Feb.
Chlc.iifo, st p. Minn. A

Omaha Hwy . IS 50 . Feb. 1 Feb. t- -

Chlcio, St P. Mlrn &

Omaha Itwy. pf, 51 10. Feb. t Feb. 20
Proc'cr .tr liamble Co, q

je. lan. 2S Feb 15

EX DIVIDEND TABLE.

To-ia-

Am riinnalra Tohacrn . v ..J'ije
Am '.Ine, Iead As Hmelt, pf
Austin Nlchola vt
trill. J "'

. ncruni sr.
Hrlll, .1. rt . Pf .. lr--rhlr, Wll i I'Mnklln Coal. .. .H.00
fhlr WIL I'ranklln Toal pf. . . ..II .rn

Coal ..fl fl)
Wain .Vatloinl Walrh . :r,
nener.il Clear ..11.00
Imllana I'lpe Line . .i:. no
Indiana ripe Line, extra ..11.50
MMilla rifates 1(11 . . 1

Ml.MIn Htute Oil latorK) . . let
Nueh . fhnll. 81. Louis
I'axiflr Toa.t i'o . . l'eValine foaal 1st pf ..l'itPuclllc Const 5i1 pf . . 1C
I'ltlthurK I.nkf Kris . 12. eO
Ilea. llnr Cn . :
SantK Ceellla Puirar cf .I'llI Taylor Wharton Iron S. Steel pf , .

v.

Executor

Ohartorod

The Farmers' Loan
Nos, 16, 18, 20 & 22 Stroot

Branch Office, 475 Fifth
At Street

New York

London

Foreign

Administrator
Member Tedcral Reaorvo Bank

Trustee

WiUiam

Avenue
Torty-fir- st

The attitude of the British Investor on the present status of the

Tobacco Industry
is strikingly illustrated in the quotations for

British American Tobacco Co.
which on November 4th, n week before the armistice was igncd
rold cn the London Stock Exclutnge nt 118 shilling rnd on January
4ih ct 130 shllllnfts, 6 pence equal to $31.06.

British American Tobacco is quoted here 24 H bid 25 asked.

Transactions on the London Stock Exchange in British American
Tobfcco ere unusually large, indicating a wide demand for the stock.

Imperial Tobacco Co.
of Great Britain which is offered in our market at is tielling in
London at 70 shillings equal to $16.66, another illustration of the
wide popularity of Tobacco investments in Great Britain.

We specialize in both British and Imperial, as well
as in R. J. Reynolds Tobacco Company Securities.

Bamberger, Loeb & Co.
25 Broad Street New York

U. S. TO LOSE ON SUPPLIES.

Ill; Mtnek M nut lie Sold llelnvv

Cnt. Nn)ii Thorne.
Waphivotos--. J An. 22 i:xplninlnc to t

the llniisn Military Committfe y

a
Idan.i for disposing gradually of the
enoimous HtoekR of Mipnlles on hand
when tho nrmlctlee nan sinned, It. J.
Thorne, the ar Department nsjift-nn- t

director of purchase and storaKe.
paid there neresnarlly would lie Rreat
lo.s tn the Jc eminent and thnt It
probably would take several years to U

all of the mirplua.
He paid from now on the 101S wool

clip probably would be Fold at the
Ilrltlch iRMie price, or fur below Its cost
to the Government.

LIVE STOCK" MARKET. !

llEKVKS-- nseelpta, 1.210 head, tl cara
on sal steers slow and cenerally steady,

l'h no prime heay beevea offered; bulls
and cow. 15ttSSe lower, some medium
tous eliowlna- - a preater decline. Light
Mrglnla tteers sold at $13 75015.15 per
loo lb. common oxen, P25. ordinary to
rhidte bu'ls, ftttll. common 10 jtood

ows, HSiffSfO. tall endr, I.1O4 50
Pres.ed beef dull and lower at 7 13 A r
per lb for common I" prime natlwj hide

Sale- - Mcl'hersin A. Co. 2 bu'ls, 1.100
lb- - ,ieraer II f 7 1,091. IS.i.0. 2,
!i3j 17 71, ". heifers. t0. J9. 1

l,3;o, $9 50. 3 1.067. if 25. 2. t
! 45. tTO. I 10, 2, S7 10. II.
S7: IS. S73. If, 5 502. S5 7.'., u, 7 .1'.
If CO. 3, JI0, 14. 5. bulla and lo.i25,asr,0 S Sand.rs. 21 Virulnla
alters. ?i J. Ill 15. .'2, l.OTT. :
071. $11 60. 20. 1.017 II t n"'1 all
III. 2... 26. .HI I. Ill 10. 1 I'Mi I. 1 3 40. ;1:
t. 1.226. S? 2, CO.'.. IT. U coih, l.lli.i
4l.RO T !i 10. LOSZ. IS. fi.

HOT. '7 75. 10. HI. $7 50. S. 517. 17;
ft. S: luf-i-, 5. 4, S 25 3, 7S7. $0;
3. 750, $5 76. Newton A- Co . 22 Vir
ginia sleers, 1,001, imoii. uanatia,

'i. $13 75. S Judd ,t Co. 7 com,
590, $." 75 Jelllfle, WrlKht A Co.: 13 '

cows, I.06S, $7-- 47. rSI, 15 75, V. IJ.
St,.2S. 21, H39, SS J H Curtis - Son: 1

2 oxen. 1,350, $2j. 2j ,.,ws, Ss9, 17;
11, St5. S. 3. S37, $.' Andrew Mullen:

cows. S3s. 557, $5,

T
5 jeBrllnrs.

llreelan.
Sl

2
,5,S0!, .!J."fi 'i.2J J"!",'

559. $5 70
4 Al. 1 lle clpts, 1.C50 head' 1 00 on

sale .with tin- stale M rket ,1a.
iinUlJunf venly lower, Western rnUes hard
to se.l at any price inc ui.k 01 mr nc.
will be ao!d. I'ommon to prima vea a eoid
lit 154rl7 per 10V lt . cul'.e, $!0(12.'.0.
td calvea, 7 1J. uarnvarn mor.,
yearllns". $45 50, Westerns, 1(1'

d cnlves In poor demand and tower;
city dre-ee- d calves selltnp at 152ac. per
lb.. countr arei-e- u no, lon.ir

Salei-lo- hn T. Drfelan. 13 e.l's, 1S7

lbs avemce. 117: 4t, 104, $14, 2, 100. $11;
3 fed calves. 137. $5 J !. '"urlls ,4

10 voals 1 47 11 7 20. 12. Ill W, 115,
$1125. 17, ll. $16, 3. 100. $16. 10. 92.
118; cu.is M. 3. if 9. !!2; --

.

$11 S. .llldd & Co 4'l lea If. ;i.'. 7,

IlUffa'.n. 145 J14 CO. 3 birnird rale, I.'O.
IS', 115 vt a'ern eslv, 22 5. $7. 1".'. C23

$F7 S San I' rs. 27 vea s. a, $" "

13". $!!; 'i'. 1 . !1 '0. ":- '' "

cul's. ''. V": 4. "2, $11. Kern" Con s.
Flon o : .4 veuia. 1.--

. ...m, ,v

Shannou: I" Ma's. 101, $11 5. 94, f I J : I a

cul 0. $12. 12 tlltl" C. vea, ;. $1"
Mfl'iieiam Cn : 7 i'', 13, 117

Ml KM AND III1 Hecelp's I5
head. 4 co-- s on sale with previous arrlvi."
larkel qii.et and unohun5-e- d tirdinary to

prime sheep i.oe.l so'd at $4ti 9 P- -r 100

lbs. ordinary - prime Utnba, $13.60 i

II 50 ear Irgs, $10 lr-se- mutton slow
at 1 S if 1 per lb dressed lambs a trifle
more 'active at 2Hf2c.

Sales .-rn-i Commission ivjmpany: 22)
Ohio iambs, f.7 lbs awriite. 111! 50, 19

Stale. 7f, $1". 60; 4 sheep. 7, l. Newton
,t Co 3 IVnnav'.ania lambs. 92. $15;
170 9 $'.4- 77. 95. $18 76. 3 earllna.
14' $10; 2 sheep, 110. 9. 5, 135 $S J. ii
Curt ,t Son: .17 Slain Iambi, 7t $10 50

II 67., . 11 sheep. 110. $7 50 S
Judi A-- Co 20 Slate latn'is. 17. $13 50

HlXJ's fteee pti. ;.3;a be.i.l- one i ar on
sale. FeClnn luiiulj steady nt $17 75fflS
nr 100 Ibt. for medium to heuv Nev
Yn-- k an! I'ni'' una pic and
IrM w.lirhls. 1147 17:1 r.eiuha. J 1 00

country p irk uncli.mired

l.lvi- - Stock Mrirkcta In Other I'Kles,
KAXsti CITY. Jan --T Hoita

19.000. etead 10 to 15c lower
Hulk. 117 10,717 10, heaw. 117 20717 0.
packers and bun tiers S 7 10t 17 50 . lights,
517CT 17 40 plus, 12Jf 1

Cattle Itecelpts, 12.000; pfendv. Prlmo

NEW YORK STOCK

Cnnfinurd fmm

r 1'ismit. ll.Illil. Ass tn f Sale.
ins 10:"i 100 -

S Ifilihor Is: if
IftO I S SrtuMtln. li

7 lr.OO r S Sterl
in'i, ni11;; '.'Oft'l f. Stfol pf

io;
ltl, 14'

IK
30 --

.4 31 i
1SH

Ki I 87
40 3W!

S

BS'i
33

ODD I.OT Tl
70 AIlFunurl, K'M'

1822

and Trust Company

Paris

Exchange
Guardian

and New York Clearing House

IIIVIIIKMIS AMI INTKBET.

The Baltimore & Ohio Railroad Co.
orncn or the ftncrtET auy.

ninmor. Mil Janmry Jl, 1J1J.
The Hoard of rjirctors thlfl ilay declared

from the rt tarnirnri. of the Company for
the nix month nilrt Deecmbr 11, 11.

flmilnnu or two kZ) rer i nt. on in
Prefrrd Htock of the Company, payable
March 1 lt, to the atorkholdra of tee.
oril at tho close ut hualntaa on January
2S. 1J15

Th Hoard alo declared from th aurplus
arntnifB of th (.'ompany a itUldcnd of

Two (2i rr tnt. on th Common Slock
of thn Company, payalilf March 1, 1519,
to th1 ntorkhoi(tirr of record at clona
of bunln"a en .lanuary 2. 1319.

Tho trnnnfer bonk a lll not cln.c W VOfit.rOHt. Secretary.

Pennsylvania Coal & Coke
Corporation.

n m.lln, nf ih. Tlar.l nf
of the Pennsylvania Coat A coki" Corpora
tion, held this day, there was declared
regular dividend of out of the aerumu-late- d

earnlnirs and surptua of tha Company,
payable nn February 10th. 1911, to Stock-
holders of record at tha close of business
on February th, 1 1 3.

T. It. WATKINS.
I'realdent- -

Janiarv S!, 1I1J.
PRKSSKI) (4TKKI. rlt COMMSV.

New York. January 22n.l, t9I?.
PltKFF.llHKK 1JIV1MKNI) NO 5a

A quartrM dividend of One Dollar
Cent. i$I75l lr share will be

paid February 2.'lh. 1911. to Preferredslo, kho'iler. of record at the close of busi-
ness February 4th 1919

iMM'iN DIVIDIIND N'l !l
A qua-fe- ri d'vld-n- d of Two Io!lrrs

SOOi per eliare will be paid Marcn 4th.lSll. to Common .Lockt.older. of r.nir.1 .1
do'e of busine.. February Utb, 1519.
H y-- KWAU17. Assistant Treaaurer.

-

fed tters. Stiff 20: dressed bee.f .teer.jiJiin. weetern steers, 31:5441710,
Southern steers, HCtM3. cows, !7ilJ50,heifers. $71 12 50, storkers anil feeders.$71, bulls, I74M1. calves. I7Q14IS.

."hee 3,jno, tend. I.ambi,I15UH25, ye.irllnns, $10814.25. wethers.
9 W 1 1 50 ewo., $sei0 60, rtockera and

feedi rs. ! ft 11.

CIIK Atift - Host - Itec.-lpts- . JS.fOO;

I,Uli "- tl7JSIfl-'7- S. butcher..n7 551MT5I irht. II 71 it 17 r.O ,,..rV la.iit,mi(i.j&. into w out a, lKf16 5u ttlei
(tood to chf'c. $12.73iri;.

Csttl tteiejpta S.0i)0. iuarkt steadyto 15c. higher, cm. vea 25c to 60c lower
lleef Cllt'.e. uood, choice end prime,
$11403 20 common and tncliurn, $9 "to-ll 40 liutcher Hto,k. i'osi and heifer
17 50 14 50 Canners and cutter.'. 31 SStf
7.60. stockers and feedera: Oood. eholcu
and fmev. $10 75if It 25, Infc-lo- r. co.iuronand medium. Slff 10.76. Veal ca vej, roodana cnoic, ii.u ii,dv.

Sheep Receipts, 10.000; lambs cloilncrnei'l) 15c tn 25c hirrher thin tale nster-di-
aheep and yearllniras steady, t.ambs:

Choice and prime, I16.16i.rl6 S5, nidiuni
and (rood. 1130 U 16, culla, til sn (f 1 S.S0
Kwei. Clu,lc and prime. $10 75fi lii r.0
medium anl sood, 1 9 U 10.25; culls, tl 75fr
7 60

ST. l.OFI's. Jan 72 - lieretn'a 20.
S00: bee' .0 "1c lower- others 5 to 10c
lowar l.inhta. f K. 90 ft 7 10 ; plica. Ilia15. m'ved and butcher. $1 7 SOT 1 7 70

luav, 17 60tf i;,0, bulk. 17 2f.
d r. "Cnttle- - llecelp'i, i.300: nct'.t i, ateadv
VatH. b,ef iileera S I .111 ii 1 .10 vearllnt;
steers and h'tfers, 19 50 ,it4: cows $7.S0r
I j 2 50 . stoikirs anil feeders. $5.60irI2:
fAlr to pr'.ino Southern steen, $io

s. beef cows- and heifers. $7 6')l;. run-
ners nnd cutters. 7 2StfS; nathe (abif.
17 75 .J 15 r.0,

Shf ep Hecolpts. 90 stead). I.amra.
I1S7T 1 iO. owe.. 5.J)J 10.50; cRnners andchoppers. $5J9.

l'lTTSItt'Kt;, Jan 12 Cattle aKady.aupp:y Mirht. Prime. $lCail75.
Sheep- - iow. eupplv fair Prime wetn

ers, $11 if 11 60 anil common $4 60ff
$1 lambs $t'ir14: veal calves. f;s.r,oiij

Hor-I- ?te-d- receipts, 15 double decks
Prime heiile, and mftdlutn, Sltttfis 10,
lietvy V rkeri. Mcht Yorken
$16 5016. piS, $15 15 50, rourhs II'
tl 10 .'

Pvr IlfFFVI.O. Jan 2: Ca'tle. He
Ctil'tS, 300 Sb,W

'a "- - Iteielpti 150; f'otv, 16117
Hors- - ltecelrts. 1 200- rlrs atemdv. beil

1540c hls-he- Heavy, mined and
Ynrkrs,ii no nitiit Toricers. J15 rr.tr
U. 2V: pIks S12l'. 25; throw out. $123
16. ilass. IIOJju.

Sheep and I.ambs rtecelpti 3 00; elow
lambs weak, l.nmba, IllttHSO; yeurlinffs,
HOA 14

EXCHANGE PRICES.

Tenth l'rtn,
llfen llia-l-i low-

est
I'lui et

inir e.t rhsnre
10f. inn jn ion
43'... 43'j 135 43S'
;ui jn), hfn, io

U4B4 11 i U4S 114',
71 3,' 1''4

I4I,,1 It',' n'l' 14W 1.4

tm cm!
8 ?4 8

31 31 4 31 3t V
1SU! U,4 IS IS '

sr,7,j SflTa SO', eC,
405,' 40 V 40i., 10!, !4

x '
S K

23', 231. 23', "'
cn (IB I,

r.o'i 301, 30i4' 301.' 3
123' I23, I23'4 1231,' 1 u

I! r II .1 1

r, i i ij I

L NS Af "I' ! ' i.

To.... l3 . 1

. . . .

& M .

7200 I 'tali Copnor
200 I'tnll Securities Corp ..
10ft'Vn-(,'ar- o Clieinleal
30O'Vab.tsh
200 Wabash rf A
400'UVr.tcrn I'nrinr.
300 WeMern I'nion Tel
IOC VeptlnhJilFp K & M..
300 Wheeling I.ilf Krle.

SD00 il

1200 Wilson A Ci
100,WiC4inln iVnfral ....
100 Woi'lunrth. V W
200 Wonhvnrtb. K V, pf...
200 VortIil!irlton lump ...

51

114 120

.t--

the

HI 11".

UlV Jcml deferred penillnc fottlement of railroad contract.
Nob Odd lot transactions ar not rfcorried In Hepnrute line unices sales

wcro in do at prices outside of tho regular full lot ranee

Chicago, BurilngtonSoQuIncy

Railroad Company

Dtnvar Extension Fcur Per Cent. Bonis,
Doe Ftbrairy 1, 1922.

NOTICK 13 HCRUm OIVKN THAT In
pursuance of the Trmt Agreement dated
Diembcr 1SS1, by and between the
Chlcsro, llurllngton A Qulnry Uallrosd
Company and Th New Knglsnd Trust
Company, the follow Inr Denver Kxtenilon
Fonr Per Cent. Bonds dne February 1,
1 at:, of said Ilallroad Company, Issued
under said trust agreement, hare been
drawn fnr payment, 1. !

One hundred seventy (110) bonds far
11,000 each, numbers

It 10M StM ltlt7 44(17 MM 61S 7J40

1?J 11(0 KM J3J7 45U 677J tJ 72K
tit 111 Mtt TIM M M4 1SS 7274

141 liM Stll 4ST M10 7M t:h
V.; 22M W 4111 tJSO .V ::!

ty. UTS JSJ KJ 47M (KK8 fjrr ;j;o
tAi 11H !(H SM7 47!7 6905 77
MS 17 1S 4H 6i.S 74H
Ml i;m s:,m :3 ?i eiw 1!7
Mt :;io ti 7IM

fK ijfs ss" jtto 4',s fits vn
MS 14(5 Hit JIM f.Ki 00 7f)
m 1M7 SH14 K7 6W4 '.M7 7IJ7
m 1: itr& K'.'4 SW7 ewt 7(M 71U

K1S H7S HT7 t7S Kit 7004 7711

7U IMS J70J Wl C311 11 775S
77J ICtl :m 41M) CM C3M

M4 17W 5Mt 41K tlH tS 7IM 713
m 19M 2M ItfJ MIO 49 7I7S TIU7

44 1971 7V03 4tt MM M 72 7?fJ
IKS t'i 4JM 6721 C5"S 737 TH2

1015 :tw
and thlrty-etjl- rt (88) bond for 9100 tuh,

number
07 0U OVl (K00 0M 01112 OPtJS C121
0M P.1M (27 0H7 0W Olllt 01434 01M1

osi7 m: CJH CCt OHM CIMt 01S
2tt 'tn rsT fi'.:u 01731 omi

67T! 0752 0S1I OHM 01216

Tha bond hearing tho above numbra
will b purchafd at par hy the paymanl
of th principal cum thereof, on present,
tlon and delivery of tha aamo to the

trutee. at Ite once, IJ5 llevon-ahlr- e

Htreet, on the flrat day of February,
1BI9, from nblch date Intereat cm aoJd
bond will eeaae In conformity with tha
terma of tha truat agreamrnU

The New England Trust Company
THU8TEE,

Jly .1 AMES Tl. HOOPEH, rrtaldtnt.
rtoaton. Mm, January 20. 1013.

Tn the Holder of the

First Mortgage
5 Sinking Fund Gold Bonds

Due 1961, of the

Hocking Valley
Products Company

Cojib cf h plan at IcmbrlSth. IMS. for the of full
InlTfut peiym-nt- B upon thfe bonl
nnd th pamnt tin V i'. LIVierty

4'w noncs) or tne r,iiniuic'nn it

to tint bondholdrm (which on
July I. 1511, Amounted to ltx of th
fucp .itua of ihe bonJi) may be had
nt the Hunker Trust Co., 16 Wall
nireM. w York city. In order

the henefltn accruing under
ituch pUn your bonn. tojrether with
th- - certlflCAtei for relinquished Inter-tu- t

Ami algnrd conffnt, nhoulil ! rt

rii oricn with ths iaM Truit
Cornpanj .

hock i sr. vam.kv ntonrcTS coir.NT
S L. Cliambtrhin?, rrettdent,

gQ nrowd St., New: York. N. . .Ian. g. WPf
CITIZENS ;.VS COM 1MNY OF INDI.VM-AVOI- JS

Flint and Hefunillnjt Mnrlcavr.
N"ntf I hr'y slwn that Jlankeri

Trimt Compuny, Primary TruKt-- ; under th
Klrnl and Rrfun llnr MurttraE of Cltlrtntfn ConipAny f Indlanapolle. dated July
1, U1I, to runk-r- w Trupt Oompuny nd th
Vnlon Truet Company of IndtanapolU,
Trutledp. Intends to npply the um of
Sll.ssn.37 nou-- held in the Slnklnr Fund,
to the purchase of Kim and nefundlnjt
Plnklnc Fund (lold Bond of Cltli-n- s Oa
Company of Indtanapolla, liauel under ikH
mortface. at tt price not excedlni; pi",
avru-- lnterept and RfTf premttun, and to
t hat nd in Ite Hirers tn Hankers Trust
Company t eu- h bondu nt a prire no: '
vxee-- par arrjed Int-rr- And S'V
premium, w hlrh nffer ha'! for ill or
am pa- -t of tho bondu dfTered

All offer ni ,nt bo madn In ?eile en
e"ope, .mil d lTtd to Hank- -. Tr-jf- t

Compry n l'npiarv Truef-- e. nt lt Trnt
Pepartmi-r,'- . V.-- ic Wall .Street. Nn York
Cltv. on or hefi.re K o''o.'k noon on I

1 (. l"ij. and shai; be tor the aU to
It of !urh bonds h.i of Feb"j-.- C. 1J1.
No offer will 1'.- - ficepted whih nhatl b
for a fnim 'n K'ij of par accrued Interfftt
and ''v premium

lntrri nt jfe Ycrlc, th!? I6th djy at
Janunrv. 1?10

HAMU",Its TRTfT COMPANY,
rr'.marv TruntfL

Ity H i; WH.gnv, Jr. Vice Vreldrnt.
SI ATE Of iAMAUI.O 19 3 LOW

NoMce is heroby Flven Miat ail Sun Taula
1911 bond not prevloiitly tlr,nn hae teea
drnu ti fur v a inent t h1 rtr-- of J jii -- ary,
1513, on w hica (.iu (nter-F- t 'ea-e-

TUB .NATION II. ClfA ItANK
PC NF.1V YOUK.

M.KCTIONS ANI MliKTINdH.
not!ok"7sj f y. 1 : 1 onrx t et th

Thlr Anrunl irdir.a y l neml Mjfttnc
of the

INTKKN'ATIOWI, rKTROI.lH'M ;.)!!
PAW, 1.1 Ml TKO.

wi'l h HKUl in AH ltlAV. thi Iclith
lav of rvuruary, t9, nt 10 a t tha

OiUce of the Conpan), 3'', lur li S reet.
In th city of Toronto. Cam. a f 'b
purjioet of ronac,ttnrf the odlmr !url-nen- n

of th (ompany.
Uoldern of r hare Wnrrantii

Iroun of atter.d't. T the Me. tins or of belna;
reprefnte1 therclt bv pi tnu; ieU4 t
tht-l-r 1"hti anti nt tlin hhA fm" ;f tha
ftnp.u. l Cb -i h 8f n-- To "an to, at
l.iit thre div the .nlr- ippcinted
for th" M''tlns In exrhTiiTM for
ther v ill iw.m1 fTtlt'.-f- It 1ir.it
thm to attmi and vote ith,r in pfraon
or by prAj v

The Usurer W.irrfint? ruue remain de.
poolted with th" C(iiipiriy until nfter tha
Oneral I"tttnK fny adjournment there-
of oh.. I beii held, and upon deliver-
ing up th ald .ertlma' to i ti Company
the Hhnre WertKlit in reaper tlierrof fhatl
if returned to the irtiei uf rti.derlnc tm
cnrtlflf ti

H irder of the Hoard.
J K fliAIll. " retrt. Clnir.h Ptet.

Toronto, Catiailn.
:Srd Jiinu a ry r i

CONSOLIDATED GAS COM-
PANY OF NEW YORK
130 EAST 15th STREET

January 6th, 1919

The annual mwtiiiK of the stock-
holders of this Company for tho election
of Trustees to nt'rvo during tho ensuing
year will be held nt this office MON-
DAY, January i!7tli. 1919. Polls will
be opon from 12 M. to 1 P. M. Trans-fe- r

books will close Saturday, January
18th, 1919, at 12 M.. nnd reopen Tuei-da-

January 28th, 1919.
R. A. CARTER. Sorretarv.

Ofllce. at
IIHOOKI.YN ItATH) THAIT CO.

C'.t) nf New York
Jioroivh of llrne-klyn-. Januarv t. 11'

The rnooal r.iectlnc f the st(Hl.lie.if r ef t'te
llri)klyn V.'fA Transit tVmpam for ttie eie
tl'm "f funr (I) dlrertnrs to serre three is.
e.r. snd ef three i3 InsixTtors of elrrtlon i

serre at the annual meet nc
and fn. ttie puiise of traneartlnif h t.ther
l.iulness as may rttilr hroiuht hefore tits
meeting, i:i lie elll at isilif o'clftra nooa .m
J'rldaj. Jinnsri 11. lt at the office of the
Con.panr, 15 dli.ti-- Street llnroiirh of Ilro.

Neis YorL Clt.s The polli will mnaln
tisn for one hour The transfer hook, win
cln.erf at 3 o'rluok V l on January 1. 18".
snd will remain closed until ten o'clock A. M.
on the da Immediate!) succeeding slid it'Hl
holdera mretlnz.

J II r.KXNIXOTny. SeoretsiT
New orJf. .lanunry 22, l?l's

to tiiv: ok tiieimi,.' k.n Kit aiims crntr.
SNjtlre liiehv plven that n inetlny ,f

the St" aIi. .ite- of the la is W n rner
Arm, ' rp 'a1-i- will be h- - a t .sir
'rtl' ' !ufl 'ers Street, ;..v Y "!

on T'lesitaj. February I. ISU. si 9 K M

fir the purpoee uf eleetlnK Ple-lor- s f.r
the rriMi'i I'"r an.l lr.sve. of K'e.'
Hon to serve a' the m it annual martins
nnd for the tramac'lon of a h other tola
nes, that may properly come bef.ira sail
nireilPK

Tolls w"l he open on" hnnr
f II. WAUSt.ll. l'je.hieut.


